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Quarterly Compitance Report on Corporate Governance

Name of the Company: SWADESHI POLYTEX LIMITED
‘Quarter ending on: June 2009

[ Particulars Clause of | Compliance Remarks
Ligting | Status
agresmeant YesiMNo

| Board of Directors 45 |

(A} Composition of Board 48(1A) Yes Parially | The factory of
company s closed
since 1898 and there
- B no production
actvity, However, the
company has decided
o continue  with
present business |
activity this year and is |
alsa  explodng the |
various business
opportunities. Mice
y pver there ape 5
independent directors |
ane there on the Board ;
af the company out of | -
B Eagies ) - T 12 directors. -

(B) Non-sxecutive Direclors 49 (1B} N.A No compensation paid, |
compensation & disclosures The factory af
company s closed
= since: 1988 and there:

! iz no  production
. activity -—

(C) Other provigions 3% to Board | 48 (iC) Mo The  factory ol
| and Commitliees : L company is closed
{ D) Codeof Condust (48 {1EH Mo gince 1898 and there

| is ne  produchion:|
activity. The |

Manufacturing In the
company is nat
| possible as the plant
’ are not viable and the
company i also
exptoring the varous
business opportunities
However the board
mestings have been
L - - | conductad regularly,
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- Audit Committes A (1) The factory af
(A Qualified &  Independent | 48 (I1A) ko company is  closed
_Audit Committes since 1988 and there
(B) Meeting of Audit Committee No is no production
(C} Powers of Audit Committee | 48 (IIB) No activity. However, the
43 (I12) company has decided
B} Role of Audit Commities 481D No to continue  with
(E) Review of Information by | 45 (IE) o present business
 Audit Commitiee activity this year and is
also  exploring  the
various business
opportunities.
lll, Subsidiary Comparies 48 {1y N.A Company has no
NPT =T . subsidiary
V. Disclosures 48.{IV)
(A} Basis of related party | 48 (IV 4) [T The faclory af
trangactions company & -closed
(B} Disclosure of Accounting | 49 (IV By No since 1998 and them
Treatment is. na  production
(C) Board Disclosures 48 (W Ty Mo activity,. However, the
= company has decided
to continue  with
present business
activity this year and is
also  exploring the
various business
= opperunities.,
(DY Proceeds from public | 49 (VD) Ly
IS5UEE, nghts issues, |
preferential issuss etn,
(E} Remuneration of Directors 48 (IV E) M_A Mo Remuneraticn
_ paid.
(F) Management 43 (N F) Mo The  factory of
(5] Shareholders 48 (IV G) MNa company iz’ closed

V.CEQICFO Certification

Fey e

Mo

since 18988 and ihere
is na production
activity.  However, the
campany has decided

to continue with
presant businsss
activity this year and Is
alsa  exploing the
vanous business
opportuniies.
Tharefore no
disclosuras were
made,

There i no CFO /
CEQ in the company
as no  operation s

’




here in factory since

1998

Governance

Vi. Repert on Corporate

49 (VI

Ni

“activity.

The  factory ~ of
company iz closed
since 1998 and there

i5  ne production

Therefore the report
was not incuded in the
Annual Report of the
year 2009

Vil Compliance

49 (Vi)

Mot complied az the
factory of company is
closed since 1998 and
there s no production
ackivity.

For Swadeshi Polytex Lid
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