SURESH BANSAL & CO.

CHARTERED ACCOUNTANTS FARIDABAD — [21001
PHOME:: 01292412843

To,

The Board of Directors,
Swadeshi Polytex Limited
Ghaiabad

We have reviewed the accompanying statément of unaudited financial results of
Swadeshl Polytex Limited for the quarter ended 307 September, 2009 except for
the disclosures. regarding “Public Sharcholding’ and ‘Promoter and Promoter
Group Sharehalding® which have been traced from disclosures made by the
management and have not been audited by us. This staiement is the responsibility
of the Company’s management and haz been approved by the Board of Directors.
O responsibility is w issue a report on these financial staternents based on our
PEYIENY,

We conducted our review in pcocotdance with the Standard on Review
Engagement (SRE) 2400, Engagements o Review Financial Statements, issued
by the Institute of Chartered Accountunts of India. This standard requires that we
plan and perform the review to obtain moderale assurance ‘as to whether the
financial statements are free of malerial misstatement. A réview is limited
primarily to inquiries of company personnel and -analytical procedurss applied w
financial data and thus provides less ssgurance than an andit, We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted a5 above and having relied upon the management
representation in respect of the following matters in view of the pending
availability / verification of relevant documents and records,

a) Balance confiematton 1n vespect of certun inoperative Bank Accounts,
Debtors, Creditors, loans, advances and other parties (also refer nole ne. B-8
of Schedule-11 of andiled accounts for the year ended 319 March 2009)

b} Status of essessmend/oases relating fo Income Tax, Sales Tax, Excise Duly,
Custom Duty and other-metters (also refer note no B-1, of Schedule 11 of
audited nocounts for e year ended 31 March 2009)

€] Sundry debtors outstanding for long betng considered good and not provided
Jor (Amount Rs, 450,49 lac, being net of provision already made of Rs. 36.93
Lac)
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@) Recognition of velue of assets and liabilities in view of e
discontinued eperations (also refer note No B-3 of Schedule-11 of
anudited arcounts for the year ended 314 March 2009)

&) Non provision of nterest an sectired loas taken from bodies corporate

(also refer note No. B-9 of Schedule-11 of audited accounts for the
wear ended 31 March 2009).

we report that subject to the matters described in the preceding paragraph,
impuet of which on the aocompanied unaudited financial results prascertained
nothing has come to our aftention: that cavses us to believe that the said
‘accornpanying statement of unaudited financial results prepared in uccordance
and policies has not disclosed the information required to' be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be
diselosed, or thal it contains any material misstatement,

For Suresh Bansal & Co.
Chartered Accountants
Eirm Regn. No. 003343N

5. K. Bansal :

Partner 1
Membership No: 082242
Place: Faridabad

Date : 15402-2011.
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